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Governance Shareholder Proposals – Executive Pay Issues

Advisory vote on compensation (79) 76 45.6% 74 41.5% +4.1

Vote on golden parachutes (6) 5 33.2%* 6 56.2% -23.0

Anti-gross-ups policy (2) 2 50.2% 4 45.3% +4.9

Vote on executive death benefits (13) 13 39.6% N/A N/A --

Retention period for stock awards (14) 14 26.1% N/A N/A --

Establish bonus banks (5) 4 26.6% N/A N/A --

Governance Shareholder Proposals – Board Issues

Independent board chairman (39) 34 36.9% 28 29.3% +7.6

Allow for cumulative voting (33) 32 34.2% 19 37.7% -3.5

Require majority vote to elect directors
(51) 49 58.0% 28 51.2% +6.0

Governance Shareholder Proposals – Takeover Defenses/Other

Right to call special meeting (63) 61 50.8% 23 46.6% +4.2

End/reduce supermajority vote
requirement (17) 17 69.7% 12 65.9% +3.8

Repeal classified board (71) 63 65.6% 78 65.1% +0.5

Reincorporate in North Dakota (17) 16 7.4% N/A N/A --
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