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One of our core values (https://robinhood.com/us/en/about-us/) is 

Participation is Power. We think there’s room for everyone in the financial 

markets and we’re always working to help first-time investors become long-

term investors. We’re excited to share that Robinhood Markets has signed an 

agreement to acquire Say Technologies for approximately $140 million, subject 

to customary purchase price adjustments, in an all cash deal. Say is a mission-

driven company that’s built an innovative communication platform that makes it 

easier for investors to exercise their ownership rights.

Like Robinhood, Say was built on the belief that everyone should have the same 

access to the financial markets as Wall Street insiders. We share a common 

goal of eliminating the barriers that keep people from participating in our 

financial system. Say has reimagined investor communications from the ground 

up, and their products have made it easier for millions of people to have a voice 

in the companies they invest in. Say’s proxy processing technology helps 

broker-dealers give their customers seamless access to their vote, and its Q&A 

platform lets everyday shareholders participate in events like earnings by 

asking and upvoting questions.

As part of the Robinhood family, Say will keep offering its proxy voting services 

and Q&A platform to existing customers. And together, we’ll find new ways to 

expand what it means to be an investor through new products and experiences 

that democratize shareholder access. 

“We founded Say to give investors a better way to engage with the 

companies they own, and to give companies tools to better understand and 

access their investors. As part of the Robinhood family, we’ll be able to 
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further our goal of creating a new ecosystem of ownership and 

engagement to benefit all investors and companies.” - Alex Lebow, Co-

Founder & CEO of Say Technologies.

At Robinhood, we’re building products to democratize finance for all. We make 

investing accessible: with education and information 

(https://blog.robinhood.com/news/2021/4/6/learn-and-grow-with-

robinhood), fractional shares (https://blog.robinhood.com/news/2021/8/3/5-

things-to-know-about-fractional-shares), IPO Access 

(https://blog.robinhood.com/news/2021/5/20/ipo-access-is-here) and more. 

With Say, we are taking another step forward by making it easier for everyday 

investors to participate as owners. We’re excited to democratize shareholder 

access as we keep working to deliver the money app for the next generation. 
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Robinhood Financial LLC and Robinhood Crypto, LLC are wholly-owned subsidiaries of 

Robinhood Markets, Inc. 

Securities trading is offered to self-directed customers by Robinhood Financial. 

Robinhood Financial is a member of the  (https://www.finra.org/)Financial Industry 

Regulatory Authority (FINRA) (https://www.finra.org/).

Robinhood Financial LLC is a member of SIPC, which protects securities customers of its 

members up to $500,000 (including $250,000 for claims for cash). Explanatory brochure 

available upon request or at www.sipc.org (https://www.sipc.org/). 

Cryptocurrency trading is offered through an account with Robinhood Crypto. Robinhood 

Crypto is not a member of FINRA or SIPC. Cryptocurrencies are not stocks and your 

cryptocurrency investments are not protected by either FDIC or SIPC.

Commission-free trading of stocks, ETFs and options refers to $0 commissions for 

Robinhood Financial self-directed individual cash or margin brokerage accounts that trade 

U.S. listed securities via mobile devices or Web. Relevant SEC & FINRA 

(https://www.finra.org/) fees may apply. Please see the  

(https://cdn.robinhood.com/assets/robinhood/legal/RHF%2520Fee%2520Schedule.pdf)

Fee Schedule 

(https://cdn.robinhood.com/assets/robinhood/legal/RHF%20Fee%20Schedule.pdf).

Robinhood Financial is currently registered in the following  

(https://cdn.robinhood.com/assets/robinhood/legal/RHF%2520Jurisdictions.pdf)jurisdic

tions (https://cdn.robinhood.com/assets/robinhood/legal/RHF%20Jurisdictions.pdf). 

This is not an offer, solicitation of an offer, or advice to buy or sell securities, or open a 

brokerage account in any jurisdiction where Robinhood Financial is not registered. 

Additional information about your broker can be found by clicking  

(https://brokercheck.finra.org/)here (https://brokercheck.finra.org/).
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Margin trading involves interest charges and risks, including the potential to lose more 

than any amounts deposited or the need to deposit additional collateral in a falling market. 

Before using margin, customers must determine whether this type of trading strategy is 

right for them given their specific investment objectives, experience, risk tolerance, and 

financial situation. For more information please see Robinhood Financial’s  

(https://cdn.robinhood.com/assets/robinhood/legal/RHS%2520Margin%2520Disclosure

%2520Statement.pdf)Margin Disclosure Statement 

(https://cdn.robinhood.com/assets/robinhood/legal/RHS%20Margin%20Disclosure%20

Statement.pdf), Margin Agreement 

(https://cdn.robinhood.com/assets/robinhood/legal/RHS%20Customer%20Margin%20a

nd%20Short%20Account%20Agreement.pdf) and FINRA Investor Information 

(https://www.finra.org/investors/alerts/investing-borrowed-funds-no-margin-error). 

These disclosures contain information on Robinhood Financial’s lending policies, interest 

charges, and the risks associated with margin accounts.

Investors should consider the investment objectives and unique risk profile of Exchange 

Traded Funds (ETFs) carefully before investing. ETFs are subject to risks similar to those 

of other diversified portfolios. Leveraged and Inverse ETFs may not be suitable for all 

investors and may increase exposure to volatility through the use of leverage, short sales 

of securities, derivatives and other complex investment strategies.

Although ETFs are designed to provide investment results that generally correspond to the 

performance of their respective underlying indices, they may not be able to exactly 

replicate the performance of the indices because of expenses and other factors. A 

prospectus contains this and other information about the ETF and should be read carefully 

before investing. Customers should obtain prospectuses from issuers and/or their third 

party agents who distribute and make prospectuses available for review. ETFs are required 

to distribute portfolio gains to shareholders at year end. These gains may be generated by 
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portfolio rebalancing or the need to meet diversification requirements. ETF trading will 

also generate tax consequences. Additional regulatory guidance on Exchange Traded 

Products can be found by clicking here (http://www.sec.gov/investor/alerts/etfs.pdf).

Options transactions may involve a high degree of risk. To learn more about the risks 

associated with options trading, please review the options disclosure document entitled 

Characteristics and Risks of Standardized Options, available here 

(https://cdn.robinhood.com/assets/robinhood/legal/Characteristics%20and%20Risks%

20of%20Standardized%20Options.pdf) or through 

https://www.theocc.com/about/publications/character-risks.jsp 

(https://www.theocc.com/about/publications/character-risks.jsp).

Investors should be aware that system response, execution price, speed, liquidity, market 

data, and account access times are affected by many factors, including market volatility, 

size and type of order, market conditions, system performance, and other factors.

All investments involve risk and the past performance of a security, or financial product 

does not guarantee future results or returns. There is always the potential of losing money 

when you invest in securities, or other financial products. Investors should consider their 

investment objectives and risks carefully before investing.

Trading in cryptocurrencies comes with significant risks, including volatile market price 

swings or flash crashes, market manipulation, and cybersecurity risks. In addition, 

cryptocurrency markets and exchanges are not regulated with the same controls or 

customer protections available in equity, option, futures, or foreign exchange investing.  

Several federal agencies have also published advisory documents surrounding the risks of 

virtual currency. For more information see the Robinhood Crypto Risk Disclosure 

(https://cdn.robinhood.com/assets/robinhood/legal/Robinhood%20Crypto%20Risk%20

Disclosures.pdf), the CFPB’s Consumer Advisory 

(http://files.consumerfinance.gov/f/201408_cfpb_consumer-advisory_virtual-

currencies.pdf), the CFTC’s Customer Advisory 
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(http://www.cftc.gov/idc/groups/public/@customerprotection/documents/file/customera

dvisory_urvct121517.pdf), the SEC’s Investor Alert (https://investor.gov/additional-

resources/news-alerts/alerts-bulletins/investor-alert-bitcoin-other-virtual-currency), and 

FINRA’s Investor Alert (http://www.finra.org/investors/alerts/bitcoin-more-bit-risky).

Check the background of Robinhood Financial LLC and Robinhood Securities, LLC on 

FINRA’s BrokerCheck (https://brokercheck.finra.org/).

Robinhood Terms & Conditions 

(https://d2ue93q3u507c2.cloudfront.net/assets/robinhood/legal/Robinhood%20Terms%

20and%20Conditions.pdf)    Disclosure Library 

(https://about.robinhood.com/legal/)    Contact Us (mailto:support@robinhood.com)    FAQ 

(https://support.robinhood.com/hc/en-us)
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